
Institutional and Regulatory 

Determinants of Illicit financial flows 

(IFFs) in Latin America and the 

Caribbean (LAC)

Research project

Transcrime – Università Cattolica del Sacro Cuore

Inter-American Development Bank (IADB)

January 2024



Research project on Illicit financial flows (IFF) in LAC region

› Research project carried out by:

› Transcrime – Università Cattolica del Sacro Cuore

› Inter-American Development Bank (IADB)

› Aim:

› Exploring the role of institutions and institutional capacity in curbing IFFs in Latin America and in 
the Caribbean (LAC)

› Understanding how institutional reforms and capabilities can contribute to the control of IFFs in 
LAC region

› Quantitative + Qualitative Approach: 

› Quantitative part: econometric analysis of the impact of institutional/contextual factors on 
(various proxies of) IFFs

› Qualitative part: Survey + Bilateral interviews with institutional actors in LAC region



Qualitative part: the Survey

› Target: FIUs, Central Banks, AML regulators, Tax agencies, other interested stakeholders

› Questions on:

› Perception on the relevance/awareness about predicate offences behind IFFs

› Existing local/national initiatives for measuring IFFs

› Type and level of implementation of current policies to curb IFFs

› Output:

› Aggregate and anonymous answers

› No cross-country comparisons

› Status: about 40 respondents to date (Dec 2023) from the LAC region

› Link: Brief Online Survey

› Due date:  Friday 2nd February

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.surveymonkey.com%2Fr%2FN9WFJ52&data=05%7C01%7Cmichele.riccardi%40unicatt.it%7Ca75725c3b5cd405ec41f08dbded46b1a%7Cb94f7d7481ff44a9b5886682acc85779%7C0%7C0%7C638348776180798223%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=UMi8CFhWzEZpx789hKZ773XdVFsfVsV3Uji2P5lCTmw%3D&reserved=0


Contacts

• Alberto Aziani (alberto.aziani@unicatt.it)

• Michele Riccardi (michele.riccardi@unicatt.it)

• Matteo Anastasio (matteo.anastasio@unicatt.it) 

• Operational Office: Via San Vittore, 43/45

• Registered office: Largo Gemelli, 1 

• 20123 Milan (Italy)

• Tel: +39 02 7234 3715 / 3716

• www.transcrime.it  | transcrime@unicatt.it
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