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Chainalysis is the leading blockchain data 
company
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Over 2000 customers in 80 countries

Commercial SectorGovernments Chainalysis Investigation & 
Compliance Platform

Law Enforcement

Intelligence & Defense

Financial Regulators

Cryptocurrency Firms

FinTech

Financial Institutions

Blockchains
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North America leads the world in crypto usage despite ongoing 
regulatory questions
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North America is the largest 
cryptocurrency market, with an 
estimated $1.2 trillion in value
received on-chain between July 2022 
and June 2023. 

That total represents 24.4% of global 
transaction activity.

Crypto activity has fallen over globally
the last year, following negative 
developments such as the collapse of 
FTX in November of 2022.
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Stablecoins are the most widely-used crypto assets worldwide
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Despite a decline in use, stablecoins 
are the most widely-used crypto assets 
worldwide
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Stablecoins are on the rise worldwide 
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Since spring of 2023,
the majority of stablecoin inflows to the 50 biggest 
crypto services have shifted from U.S. licensed 
services to non-U.S. licensed services

Although U.S. entities originally helped legitimize and 
seed the stablecoin market, more crypto users are
pursuing stablecoin-related activity with trading 
platforms and issuers headquartered abroad
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Stablecoins - seizure opportunities 
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Stablecoins freezing mechanism 
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Russia saw the biggest year-over-year decrease in crypto volume
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Russia based exchanges are used for sanctions evasion 
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Chainalysis data shows that $21.9 
million in cryptocurrency stolen from 
Harmony Protocol was transferred to a 
Russia-based exchange. 

Additionally, Chainalysis has evidence 
that shows that DPRK entities have 
been using Russian services for money 
laundering since 2021. 

https://twitter.com/chainalysis/status/1541560089420652545?lang=en
https://twitter.com/chainalysis/status/1541560089420652545?lang=en
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2024 - What’s next?
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Thank you!
Questions?
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noy.moshe@chainalysis.com
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Estimating crypto-level transaction volume
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Source: Chainalysis Reactor

We distribute crypto activity on a platform 
by the breakdown of countries accounting for 
web traffic to each platform’s website 

Additional factors considered:
● Time zone analysis of platform’s 

crypto activity
● Fiat currency pairs offered 
● Website language options
● Location of headquarters

Source: SimilarWeb
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Applying web traffic shares to services

Service X receives 
$100M in economic 
transfer value

Africa received 
$75M

North America 
received $25M

North America 
contributes 
25% of service 
X’s web traffic

Africa 
contributes 
75% of service 
X’s web traffic

Kenya received $37.5M

Kenya contributes 50% of 
service X’s African web traffic

Nigeria received $37.5M

Nigeria contributes 50% of 
service X’s African web traffic

The U.S. received $25M

The U.S. contributes 100% of 
service X’s North American 
web traffic

Canada received $0

Canada contributes 0% of 
service X’s North American 
web traffic


